Grace Presbytery Policy for the 

Fund to Aid Persons of Racial and Ethnic Minorities in Pursuit of a Master of Divinity Degree
Adopted by Grace Presbytery March 1, 2008
Grace Presbytery established a fund to provide financial aid for education to persons of racial and ethnic minorities in pursuit of a Master of Divinity degree. The Fund will be administered by the Committee on Preparation for Ministry and be managed by Texas Presbyterian Foundation, with funds to be solicited from congregations and individuals, as well as other appropriate funding sources. 

One-half of all funds collected will be available for immediate distribution, while one-half will be endowed for future use. Interest income will be treated the same way, with one-half for immediate use, and one-half to become part of the endowment. Funds will be awarded to applicants who are bilingual in a language to be used in a potential ministry and/or persons of color and/or those of multicultural heritage. In a year when there are no awards to persons under care of Grace Presbytery, Austin Presbyterian Theological Seminary will be contacted to seek an application from one or more Master of Divinity students at the seminary. Scholarship awards and changes to these guidelines will be made by a majority vote of the Committee on Preparation for Ministry of Grace Presbytery.
